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; BULLISH CROP NEWS
-- SUSTAINS CORN PIT

Free Sales at Timo9, but Breaks
Bring Support to Take Up

Surplus

GRAIN BELT wnATIIBK FORHt-AS- T

ChYfaro. June 11. Illinois and rl

Part rlaudv tonight nnd Thurs-
day; not much chanite In temperature.
Wisconsin. Minnesota, lows ITnrrtlled to--
nlRht and Thursday, probably shoer.not much ehanKe In lemperntures North
Makota yfnrVy cloudy tonlzht and Thurs-day- ;

probably local showers, cooler Thurs-cla- y

In extreme west Nebraska and Kan-sa- p

I'art cloudy tnnleht and Thursday,
probably local thunder showers In pact,
not much chanite In temperature. Mo-
ntanaPart cloudy tonight and Thursdaj;
probably local thunder showers In south-
east and extreme northeast: cooler In wwt
'tonight and In extreme east Thursday.
Wyoming rnrt cloudy tontsht nnd Thurs-
day, probably local thunder showers In
north Thurtday.

Chicago, .lime 11. Itulllsti crop news
from parts of the belt sustained the
corn mnrket today nnd the close wns

higher. At first, prices ranged down-

ward but offerings were absorbed nnd
rowlosses were recovered. Later there was

free selling nt times, but breaks brought
out sufficient support to take care of
the surplus. Shorts covered -. . i . . . .mere is too niucii rain tn me soimi- -
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im tlip nine blurry nf liii.vltiR nnd
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Al n meeting nf (lie board of directors
tin- - Tanner' Council, to W lipid In

New Yoils on June L!7. plans will be
iIUmmiwiI fur tlic pitnblNlimcnt of n
M'bnol for tlic in'fti notion of men In tlic
prnctio.il nrt of tanning.

Sales of ."II Kross tons tin for I be
week ended Saturday are reported by
OcorRO Croinsby. cblpf in of tin
for the war Industries board.
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with accessories, should
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accordliiK to II. Hedfield, Amec
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Financial Briefs
Oklnhoma Natural Has announces

that holders fractional shnres can
Mlhscrlhe one share new stock

.10 per cent subscription offer, nnd
thnt connection with the per cent
stock dividend stockholders can buy odd
lots ccn up holdings.

At stockholders' meeting the
White Motor Company Increase the
cupltnl stock from Sltl.OOO.OOO 0

was mitliorlxcri.

Frederick Nnrr, who for many
ears was manngcr the stock depart-

ment West Co.. lias become asso-
ciated with Carstnlrs Co., 1410 Wal-
nut street, members the Now York
nnd riiilndelplila stock exchanges nnd
New York cotton exchange.

The New York Slock Kxchnnge hns
substituted the list Stromberg
Carburetor Companj America, Inc..
permanent cngraed certificates for cap-
ital stock tempornrj certifi-
cates. Stricken from the list Amer-
ican Malting Company common stock.
Application been made the New-Yor-

Stock Kxchnnge SI, (in,
nddltinnnl 7 per rent cumulative first
preferred stock Month Fisheries
Conipanj.

The New York suhtreasurv
SI1.18.00O the hanks jesterdny. mak-
ing net since Friday $l44(i,-000- .

National City Hank New
York, applied for permission ship
$.1,000,000 gold coin Argentina.
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Absence of Strength and Activ-

ity at Close

COTTON HRt.T WKATltnn CON'OITIONP
New nrk, June The following tem-

peratures were reroriled In rotton hell
mornlne: OklnhnmH 04. Shreeport.

CI. fort Smith ns i.ntlc nock. Vleks-liurs-

Meridian KnojMlle. Nashville nnd
70. AMIene. Memphis nnd Mk-ro-

Sin Antonio. Mnntuomerv.
and Wllmtnston Tnmpa and Jack-

sonville llletnn. New Orlena
Charleston and Snannah. Corpus
Chrlatl and Penacnla 7fl The precipita-
tion follows Atlanta 02. Memphis OS.
Jarkaomltle. 14 Fort Smith, A:.an. Corpus Chrlatl. 24. t.lttle Itnrk.
2(1. Vlekburir (laletnn. .4S. Naah-lll- e

."id. nnd 72.

.Tune 11. The cotton'
mniket the opening today did not
show the activity and strength prevail-

ing the rlose jesterday, although
cables mode fair response. There
wns good deal of cotton for sale
the opening, partlj on southern orders,
nnd tlrsr prices showed declines of from
7 to .10 points.

The market was weak and unsettled
during the enrl spsMmi ni"' "l1 orders
were uncovered on the break, which
cnrrled prices Ss to tt- - points below
Inst night's close, with October selling
nt UO.T'ic compared with I'.l.-'tO- the
high level of jesterday.

After their execution business was
less active and fluctuations
hut the undertone did not show much
improvement, with traders evidentlj
more or less disturbed by the uncer-
tainties nf tho wire service, latest po-

litical nnd
crop accounts. The weekly report of
the weather bureau more favorobl
nn the average, nppenrcd to have
been discounted.

The receipts of Hie ports for the tlnj
estimated at :i.i.000 bales, against

U.I'.OO hales a week ago; 4(i'J." bales si

year ago and S1I44 hales two jcars ngo.
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$25,000,000

and Fuel Company
Bond Secured Sinking Fund Convertible Notes

Due June 15, 1924
To be in coupon form in denomination $1000 with interest payable January 1 and July 1: fully registered
Notes in denominations $100, $500, $1000 ami $5000 interest payable monthly. Interest payable
in New York- - City without deduction for Normal Federal Income Tax (not exceeding 27c). Pennsylvania
Four Mills Tax Refunded. Callable a whole in part at any time on .10 days' notice such a
premium as would make the jield basis 5 to June 15, 1924, but not exceeding 102.

BANKERS TRUST COMPANY, NEW YORK, Trustee
To be convertible at any time at par for par into Brr non-voti- Cumulative Preferred Stock of Empire Gas and Fuel

Company, except that this privilege will expire 60 days prior to date of maturity, and in the event
of a call of these Notes for redemption, the conversion privilege will expire three

weeks after date of the first publication of notice of call.

Summarizing from a letter of Mr. Henry L. Doherty, Chairman of the Board of Empire Gas and Fuel Company,
we call attention to the following particulars :

The Issue: These Notes be the direct obligation of Empire Gas and Fuel
and other including Empire Refining Company, which,

with their all of the petroleum and natural
gas subsidiaries of Cities Service Company operating in Kansas, Oklahoma
and Texas, will join in the execution of the Note Indenture.

Considered together these companies are producing an average of
40,000 barrels of high-grad- e refutable crude oil daily, a material

portion is pipelines to their refineries; and
through their pipelines are transporting marketing approximately

SALES SOUTH

SEND COTTON LOWER

Prevailing
Yesterday

Irregular,

developments conflicting

STOCKS'

will
Company; companies,

subsidiaries, constitute substantially

Properties:
approximately

transported r
100,000,000 cubic feet of natural gas daily. They own leaseholds on 22,000
acres of fully proven and largely developed oil producing lands in the Eldorado
and Augusta fields in Butler County, Kansas. In addition they own oil and
natural gas leaseholds on over 3,000,000 acres in various other Mid-Contine- nt

fields, most of which is undeveloped, but a substantial amount of which is
partially proven.

' Construction: In addition to the great value of these leaseholds, there has been
invested in these properties in physical construction for oil and gas develop-
ment, refineries, pipeless and accessory equipment, more than $70,000,000.

Sinking Fund: The Sinking Fund in the Note Indenture will provide for the
retirement each month, beginning October 1 , 1919, of of the principal
amount of the Notes outstanding.

Security: These Notes will be secured by the pledge with the Trustee of
$50,000,000 principal amount of Empire Gas and Fuel Company 6 Sink-
ing Fund Gold Bonds, dated June 16, 1919, due June 15, 1939, of an issue
of $150,000,000, to be secured by a first and refunding and collateral trust
mortgage, of which Bonds $18,772,000 will be reserved to retire underlying
bonds, and $5 1,228,000 may only become outstanding under the provisions
of the Note Indenture at the rate of $50 in Bonds for each $100 of additional
investment for capital account. t

Earnings: The combined earnings of the companies, with inter-compan- y sales
' eliminated, for the twelve months to February 28, 1919, were: Gross Earn

ings, $64,504,499; Net Earnings available for the payment of interest charges
''I and Parent Company Fees, $23,121,297; Annual Interest Charges on

$18,772,000 Divisional Bonds, $1,126,320; Balance available for the pay-
ment of interest charges on Notes and Parent Company Fees, $21,994,977.

The total Funded Debt outstanding, including the present issue of Notes, will only bo approxi-
mately twice the amount of the net earnings from operations for the past twelve months.

"I '' ' ' if, when' and a inued and delivered to ui,

' 97 Vz and accrued interest
i

Henry L. Doherty & Company
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GOSSIP OF THE STREET

FINANCIERS THINK NEW U. S.
LOAN WILL BE NECESSARY

j Bankers Said to lie Advising Secretary Glass to Float It
through Usual Bond Channels Gossip of the Street

MmVITUNTANDlNt;
" the tntement ninile by Seeretnry nf the Trenury

(iliiss when the Vlrtor.v I.onn wns nnnouii'ril that it would he the lnit
one. linnneiers In thh elty nay that the pivornnirnl must have reenurse to
another lonn. It ii sulci that nlieiuh banker are advising the ecretnry
how to flnat it.

One banker said lie had liennl thnt one of the iiREeMinn ninile wax that
the loan be made n itirel htiiiie trnninetlon ntirl that the isuo be under-
written by the bnnker of the country nnd fold bv them to the public on a
purely rniuuiUdnn bnslK, ni other bonds are sold. The oiilv difference, he
mill, wns the slo of the enniinliiinti, which it wiii proposed should he only
nominal or nt mof.t just sufficient to cover the M'llitig costs, sny
of per lent.

"If this plnu i nn he carried out." snd this hanker (nnd he ndded he
fouhl see niithlnt; to prevent it), "it will relieve the Treasury Department,
will obviate nnother stub ns we have had. and which in my view ,

lonld not ncnin be repeated Micrcssfullj even if desired, which it is tint,
mill it would sine Mr. (Jlnss's face, since he lias so publicly declared that the
hist loan would he the Inst public loan.

"The plan is not new," lie continued. "It was suojested in connection
with every loan after the first Liberty Loan, hut for some good reason the
niithoiities evidently believed the patriotic sentiment nbioad was so strong
jhiit it wns thought advantage sliould be taken of it to sell the various
issues. That the sales were sn successful proves the truth of their contention.
I'ut." he ndded, "I do not believe that the treasury officials were willing to

the patriotic sentiment tn the hrenkinp point."
It has been pointed out thnt as the treasury is not likely to be in need

of funds feu; some time on account of the sale of certificates of indebtedness,
there is no particular hurry to make n move until the subject is thoroughly
canvassed nnd the best phins nrrived nt. tin Monday Secretary tilnss re-
peated hi.s statement made before the Victory Liberty Lonn campaign that
no more popular loans would be offered and that future financing would be
through loans plnecd privately.

Financiers Interested in Packing Merger
There was a good deal of interest shown in the finnncinl dilriif yes.

tertlny over the merger of a number of independent packing companies sent-teie- il

all over the country.
The final agreements ns to the consolidation, il wns said, were signed

on Monday in the office of Imlne .V Co.. Nc York, nnd nniiniiucement was
made of n tentative nnttire that the capitalization will consist of f'jri.fHin.OOIl
7 per cent preferred stock, S2.',()(l(),nil0 (! per cent debentures and L'oO.OOO

shnres. no par value, common stock, which will he traded on the Curb.
The combination will be known as the Allied Puckers, Inc., and it was '

said in a large banking house, which will probably hnve a syndicate interest,
that the business will be largely hog products nnd will be carried on with
what are known ns the Allied countries. The companies taken over include
nil of the successful independent packers in this country, It is said.

Pools Boon to Export Business
"It is not generally known." lenmrkeil nn investment hankei, "thnt

our cipoit trade is growing very rapidly."
The increase he attributed largely to the operation of pools or syndicates,

whiih. if they were carrying on a domestic business nlong the same lines,
would be violnting the Sherman act, but their methods are perfectly legiti-
mate uuder the Webb in t for expoit trade.

"There are in this cnuntrv some fourteen or fifteen export pools or nsn-lintion-

which buy and sell on a conceited plan." he remarked, "without
any infringement on the Sherman net. This Webb net," he snid, "hns been
n boon to the expoiter. nnd any one who bus not given particular attention
to our export figures recently, but does so now, making compaiison with
former figures, will he very much surprised. The great point will be for our
expoitcrs to hold this trade when they get it, as they may count on the most
vigorous competition fioin Ihiroprnn countries the moment, the peace treaty
is signed.

"The great trouble." lie continued, "is to make our manufacturers see
that tliey cannot always depend on n domestic business. They must develop
n foreign trade by exporting direct themselves or by encouraging cxpni ting
syndicates to market theii products and entering to tho tastes aud require-
ments of foieign peoples.

"When (irent Hiitain wanted the gold, the ivory and the cocoa nuts, etc.,
of the people of Central Africa," he said, "she did not send d over-
coats to he taken in exchange. She saw that the cheap 'llriiinmngein' jew-
elry, with colored glass brilliants, and bright lacquered brass nppenled lo
people whose wardrobes never hnd to lie put in camphor, and she catered to
them. Our manufacturers must give ns much study to the tastes of people
with whom they w ish to trade, otherwise where is the necessity of our finan-
cial institutions to go to trouble aud expense building up systems for ex-

change and credit if others will step in nhend of us nnd tnke the trade? If
the men of certain countries wenr red suspenders," he remnrked, "and our
manufacturers say they only mnke white ones, they must be shown thnt the
man who is going to pay is the man to cater to. There are certain qunrters
of this city where the colors of an Orientnl Persian nig would never appeal,
but along comes a Syrian peddler nnd sells in tho same section dozens with
woven pictures of pink St. lternnrd dogs with sky-blu- e tails.

"We have been neglecting n foieign' export b.isiness for yenrs past," he
snid, "nnd what was the result? A number of years of overproduction, fol-

lowed by ii number of yenrs when factories had to shut down until the over-
production was worked off. Aie we to go back to this old. unsatisfactory,
wasteful method," he nsked, "or are we going to tnke advantage of our
position to ennet a big balance wheel by catering to foreign buyers in coun-tiie- s

that arc begging for our products?"

Amsters Appeal to Railroad Security Holders' Interests
There wns quite a good deal of discussion in the financial district yes-

terday over tho large advertisement which appeared in the El kximi Prm.io
Lkih.kk addressed to railroad stock ii ml bond owners and all public-spirite- d

citizens, and signed by the C'iti.ens' National Hailroad League,
Nathan L. Amster, president.

The discussion centered chiefly n round whether Mr. Amster Is working
in conjunction with the Wnrfield committee or independently of it. One
banker said his opinion wns that Mr. Amster was endeavoring to reach u
class of railroad security nnd stock holders which Mr. Wnrfield did not touch.

Mr. Wnrfield, he said, is enlisting the big financiers, who control the big
institutions, the Ravings banks, trust companies, the insurance companies,
etc., while Mr. Amster is reaching out for the big mass of small individual
stock and Rccurity holders. He questioned, however, if the aims of Mr.
Amster were similar to those of the Wartiehl committee ns to the plan by
whicH the rnilronds bhould be returned to the original owners, the stock aud
bfcurit) holders.

"If Mr. Amster can do for the rnilrnncN as a whole what he did for the
Chicago. Itock Island and Pacific, he should rgocivo the support of every
stock and bold holder as well as the public-spirite- d citizens to whom he
appeals," was the remnrk of another banker.

Continuing, he snid he believed it was Mr. Anister's intention to call
the attention of the railroad security nnd stock holders, from the humblest
to the highest, to the danger of permitting the roads to get back into the
hands of the few wealthy men who controlled them on account of their own
holdings in ninny instances not large, plus the proxies of friends and in-

different stockholders who owned only a few shnres and who usually con-
cluded thnt they would not vote them, ns such a small number did not count.

There wns one surpiise, however, in this connection, nnd ii wns the
number of financiers who either hnd not road Mr. Anister's appeal, had rend
it partially or hurriedly and had formed no opinions on the matter. This was
also the case with some houses whose overturn of railroad securities each
day is very large.

LIVESTOCK QUOTATIONS
Chicago, June 11. HOGS Receipts. 0

head Market active inostl 23S33c
higher than sesterday'a average Top.
120 30. Bulk. I20 20O20 45, heav $20 2.1

20 43. medium. 120.10020 30. lightweight.
$10 H5HT20 50, light, IIS 50f?i20. heavy pack-
ing cows, $19,7520 1(1. packing sous,
$111 2.1 19 73. Pigs. $17 251S23

CATTLC Receipts, 700O head. Beef
steers slow, packers bidding more; few
early sales steady: butcher stock etead to
strong Heef steers, choice and prime, 15?
1H31. medium good, $12 25ft 15 10, common.
111612 2.1. lightweight good and choice,
112 rtOWH 85. common medium I10W12 75,
heifers, 17 75018.85; cows, 17 50913: can-
ners and cutters. 1477 50. eal calves, light
and heav. 115 2317; feeder steers. Ill 75
CZP13 21. (tncker steers. $7 75(B12 4ll. lalves
steady to 23o higher: feeders active

SHBKP--Reeelpt- s, 13,000 head. Jfar-k-

active, steady to strong

Pittsburgh. June 11 MOOS ReoelntV.
12110 head Market 2330o higher and active
Heavy, heavy tnlxea ana medium and heavv
vprkers. I20 40W2O.53: light yorkers 119.21

i 19.30, pll. 119019.25: packers. 112 30
IS.

CATTLE Market steady.
CALVES Receipts, 100 head Market 50c

higher at 117.50.
slII'.RP AND LAMIia Hccelnta 300 head.

nrau,

HOOS
10.000

70;

K18

$16 110
19

higher.
medium

and- -

12.73! choice prime, 2,1;
good, 14.73:

$01 5;
canners and veal

and (ecder

O..- -

steers, 30 12 73. Blocker steers. I7 7X

SHKEP Receipts. 4000 head Actlte
Heat natle spring lambs, IIS 33.

$13 3nis SO. ewes, and
J7 304IS, 10. culls and common, ?4

Kansas Mo.. June u HClOS
17.000 head Higher Hulk. '0 2511'

-- o 30. heavies. I2n
J2o 230 20 30. lights. 2020light lights. $111 2n, heav packing

sows ft!) 10 30.
C'ATTLK 3000 head and 300

calves. Weak, vealera higher Heavy beefsteers, cholcn and prime. $15 lOIS me-
dium and good, $13 common, 111 30
CIS good and $12. S3
4r in 13. common ami medium. !0 10.
butcher cattle, heifers, 714 cows. fl n5S
12 73, ami $3 30H 30;
veal calves, and handy weight, $12.25

14 75. feeder steers. 30. Block-
ers, $7. 35 13 40

HI1KEP Receipts. 8000 Higher
Lambs, 84 pounds down, $13914, S3
and $12 7.1 914. culls and common. 8 30
& 12 30: jearllng $10 75111.1, ewes
$7S n.50. ewes, culls and common, 14 B
goats. 150 9

Marlc- -t slow and lower Hest sheep, iiti. BUTTER. EBOS ANn r.urreccrYearling lamos lower, mv in. spring ..., w,,w
Iambi. 118. iv lork, June It TIUTTKR Lower

and veak Receipts, 2H.CI03
East nnffalo. June 11. CATTLE Ite. .porln 5?5"p. ,i,.. KiLa,a..

celnts. 75 head. Steady Calves, flrsts. seconds. 4s4Wc it.'iro fr.Ada An v, nna nnp nivner. ihidii 7. .,, . ,,,;.. -

HOOS 2400 htd. Twenty cent; EOah lfruUr Riceh, 20,fino ran fin rikntM h(athr Tina VV mlxi! aita.j .... a bit m, . . " T

iork.rs. JMMi llW !J!e.7.v. packed "exVra flrats. 47 JUse:
Pl- - fJSSnS-6"- ' roughs. firsts. gathered extra rtrsts, 41V,stags. llZClri S4rtV4r: northern 32

SHEEP , AND LAMBS Receipts. 200 42Hc. No 1, SRo bid: 3dPlu .. u,tv,n,.avv

S.t Iavuls, Mo.. June 11 Recelpta.
head. Higher. Top, $20 70: bulk,

$20020.50: heavyweight. $20.50020 me-
dium weight, $206120,00; lightweight, $10,311
020.50: light lights. 53020.15: heavy
picking sows, smooth. $18.23010 50:

oms. rough, 50018.50: pigs,

CATTLE Receipts, S0O0 head. Higher.
Yearlings higher. Veals Reef
steers, and heavyweight, medium

good. tl2.R0(HA, common, $10,730
lightweight, and $1,1

medium and $12.50 butcher
cattle, heifers. rows. $7011.23!

euttera. lO8,0: calves.
lUBt hondywelfht. fl2.60cs 16.25;

, , J. jj,
o i

V--
'"J '

S

11.73.

Steadj
springs. medium
choice,

Cltv,

3ilct?;n.ti. mediumweights. 43.
73C20

75fl2ll20, pigs. $IK3
Receipts

111.111.
AiltTl.t

40. lightweight choice
30tfli3

canners cutters.
light

$n.S5liF14

head
poundsup.

weathers,
75;

ouc

ROfi.Me.

t..v.
yorker.. storage pkM4.na,4HWc,

sections seconds.cllrtlei seconds.

pack-
ing

3Hc: checks. 8r,c. Inside: cheeks, uhriercrarie
2fl083c gathered whites. 47055c, western
whites. 47033c. western and southern gath-
ered whiles. 4rtT33c. state and nenrbv hen-
nery browns. IH 50V4o; gathered brown
and mixed .lora, 47 ft 49c.

ClIKKfySFweak Recelpta, 11,522 boxes.Flat, cuJIU make, colored, average run.30WCi.1thlte, 3Vi ttSflHc: colored spe-
cials, avspaiVic: white specials, 31031Hc.

BAR SILVER
Commercial bar silver wan cjuoted Jn

New York today at Jl.ll'i nn ounce,
nn advances of Jc. In Loudon th
price wan WVid, n fain ot d.

LONDON 8T0CK MARKET

Gilt-Edge- d Section Hard Rails In

Demand Oils Up
June II. There wns nofen-tur- e

to the trndlng on securities on the
stock exchange today. The mnrkets
were listless but sternly in the main.

The d section wns hard, and
Canadian and Argentine rails were in
demand.

Dinninnds were strong, nnd oils alo
iniivril upward.

SECURITIES AT AUCTION
The following securities were sold at

miction todny by ltarnes & Loflnnd:
STOCKS

Miarfn
Hi Hank nf North America rr IIOO 2J0

: Lnntl Till- - nd rru.l l'ompnn
p.ir IIchi . . , 7,10

10 mrlciin Suretv ComiMin of New
Viirk par . . so

c'ummonw enlih Title Insurance unci
Trut Cnnipnm, pur 1100 .. Ml.3Vrllrnnl Nutlmml Hank par J1O0 4l.V

I first Nnllonitl llnlili of Philadel-
phia pur tlOci 2

I Mrcl National Hank of Philadel-
phia, par JUKI . . . -- 43

3 corn Kxrhanire Votlonal Hank, par
IIOO . 381'1

'2 Corn Ktclinns-- i National Hank, par
00 . .... 31

I rnnU.iniK i omiMnv for Insuramps on I.Hea and clranttni;
Atinnltli-- pnr 5100 ftlo

," PntiHlHnla Companv for Inur
ftncea on ljei and (Irantlng
Annultla oar 1100. . . BIO

3 VV".t Knd Trent c'ompan par
MOO 1C10

2.. Itoh-- rt Morris Trut t'onipan par
IIOO I'i

- PiHULinc. Companv Hlalo of Penn
svlvnnla. liar IIOO sOi

."Sr(nIi and Third Streets Patsen
ffer llMlha Compan .. 17

0 11 K Vlulford c'nmpnti) . par J.'.o ""
-- 0 Haierford Land and Improvement

e'omtmnv cMerlua Crlrket Com
pan. I par J.Vi 10

.let American snores Companv llrst pre-
ferred pnr lloo . . flo

- Philadelphia Cltv PaFoenuer Itnll
uav Cotnpam .. 12."

J", M.dla Title and Trust Compam .

par JJ5 .'.."'14
'J flank of North America, par IIOO -- TO

Southu'arlc National Hank, par
lino 'jo--

,

4 Southwark National Bank: par
10il ... 20'J

- Kenslnslnn National Hank, par
fn . ... I1H

(i Meal Kstate Trust Company pre
ferreil. par $100

10 Hunkers' l.oon and Impstnieiit
Companv

10 Continental l'assencer Hatlcva
Cnmpam

VI Utile Hchuvlklll Navlcntlon Hull
road and Coal I'omionc

a Mine Hill ami Srhmlklll Haven
Hailroad Comnan

lo Amerlron Una Companv, par IIOO
10 PennslnnlR Salt MnnufarttirlnK

I'nmwnj par $."0
10 IVnns lanla Salt Manufactnrlnir

Cnmpam par l.0
." Hartford Cit. cla I.lffht Companv

preferred . .

10 Hartford Cltv (las I.lEht Companv
common . . . . .

Ill Diamond Iind Coal Compam
IT, Mutual Trust Companj .

RON DP
14000 rteadlnar Companv nnd Phlladel

phla and Headlnc Coal and
Iron Companv 4 enc
General morlnraRe, Coupons
Januar and Jul Due 111117

'000 Philadelphia and Iteadlnr Hall
wav Terminal Comnanv. .', per
tent CouiHjns Mhj. quarter

Due lull lnl'.
131e trip Hnd Peoples TractionCnmpam 4 per cent Trust

certltlcatcs Interest April
and Octo'er tiue int.",

Plttsburch lllrmlnshain Trai
Hon Conipinv .1 per cenl
Kirst mortKagp Coupons Ma
and November Hue ltl'-'-ll

mod I.tchiffh Vallej Transit Compam.
." per .ent First mortirau--
Series It Coupons March andSpptemlar Due 1111.1.

."OCtO York !laiha Compam .", per
cent. First mortirajre Cou
pons June and UPctmuer IHie
in.ir

L'on CnltPd States Liberty Loan 4
per cent Coupons Ma and
Vol ember Hue IIM'J.

noil L'nlie.l states Third LiIhtiv
Loan ! per ,enl Coupons
March and September Hue

S
'.no Automobile Club of Philadelphia

., per tent Improement andequipment Coupons Januar
anil JuH Due 1D40

lnivnn Toledo. P.orl.i Western Hail
uavCnmp.im 4 per cent Hue
inu

Cotton Buyers and Sellers
New York. .Tune 11. .Tnly- -

HI

11',

Isi,

S.I'.

:i."00

3000
Mil,

li ,

f!4

i.

3S

',

41

4J

Is

S

30

WatermelonsucisenneiK

Ilvninn.

Munds,

Schley bid; deer, . (iiimoens, I ree- -

inn n. unci v nters offered.
j II mini, Flinn, Finctltt, Jlr-- j

Kenna Downs Hosenbers,
I'icilciicKsnu. Walsh and Itnrtlett of- -

feied. March and
Ibid; Yoinij;. Weick, Hicks nnd Waters

fferecl.

Railroad Gross Earnings Higher
Tin, 1 nl i.t l nip Commerce- I Viimiiik

sjnn's compilation of rarninRs of 181' 3llc
and 17 switching nnd terminal

roads, show April operating lev
enues or SnSfl.lfiT.T.Ti, against S.'tT.'i,-(- i

10,412 in last
or an increase of S13,.TJ7,!U0. Net op-

erating for the mouth de-

creased 54."S.:U2.1Wi. Totul operating
revenues for four increased

Extra by Mahoning Railroad
York. 11. The

Coal has declared a regular
semiannual dividend of 2V.. per
or .fl.2.1 n share, on preferred stock,

and 10 per lf."i n shnre, cm

common stock nnd nn extra dividend
of $15 a share on the common. The

dividend is snme ns declared last
yenr. Mnboniug Conl Ilnilrond pre-

ferred and extra dividends nre payable
.liilj 1 to stock of record .Tune 21 and
common dividend August 1

to stock of record

NEW YORK BOSTON
ST. LOUIS
CINCINNATI
DALLAS

Philadelphia

GRAIN AND

im m. mourn quiet
''""'rl elevator

i

-- .......c, Of- -

nim im market ruiccr.-- ?

Quotation.! Car Iota 11? ,tMi
rninent standard InstweJ

K an No 1 northern aprl'nir' 12 N? ii
"v "j'"" s?2 3i" "a" ' r'A "int.: .3 Jl

'iriAim'&3&sz$. $
4. narllpltv .m,.. 1 I

No' ti&Vi TsniuKy; ItSin. uarlliki. smutty. t2 1

.liirte''"'"'.."" l'Uhets. Demancf
ru"led",l1en-bv,- HvPp"" .w'r' 1"""'t"iT 'IU01'' pfow 'n rfor " to nnulliv "na1.1 11 lie, u J" l"."" locaiion.,r..vj:",;.:".,.,rr "v.'nrj.

'. 'T 4H.474 hustle).
nlV.rln... V,U'M B'"1 ,,n(,!l"n. V.l" light
offerees quote car lots as to location?

T'a?. WM."- 7il'9"'"-- . standard white. 78
L

3 Kh"r- "774c No.4to if 711 1.3 r
ner.ipt, 400 barrels ancj 4,4.Coll.. pounds In ,a.l. Hmers shnureilvery little Interest and market

UUOtal irrli, n., Ih,'.'...in 110 ,i. ,....
saeka' r.

the wa

'

'

i

eaK ons To 10ft k

winter strnlcnti,",'."";. nearby in.7SfJ
-- a. Kansas scralttht. Jltrnl228i doJshort Pateirr i212So sprlnu aliortjpnt.nl JI2ttJ12.no. do. 80

Vs,Io.,.,flr?t rl'Hr- 7Sinj5 J

Rt""" ,,u" w nuote atis.j.vos ;r, per barrel In sacks as to qualJ

PROVISIONS

2i?

tlliStllUO.

The market ruled Arm with a fair Jotl
nina- - demand for most aearrlptlons Thl'luotatlons. Jleef in sets smoked and alr4dried, ISc beef knuckles and tenders.)
smoked and 4Ilc pork, famllr, 5WW.ji- h P lured, loose ,inVi037Hl:
do. skinned loos, ,14cj n3.1c do, do;
smoked. hams, boiled, bona!
ers 3, p, nip shoulders. S P cured,'s. p d,, smoked 2n4c; bellies lij

pli kle loose. 33c, breakfast baron. 42ol
lard. 3Sc

REFINED SUGARS
Umand was a.tiva at Oc for flncd

eranulatcd. (.

DAIRY PRODUCTS
HFTTKIt The market was unsettled anSprices dcllned 14 c In aolid packed cream-ery and Ii on prints tlemand was light,cjiinlallnns follow ereameriextras K'7f hlaher-scorlni- c uoods, 334" i' lH""r for Jobbing sales, extra.

iH 4c. flrsta 4n4 tH."ilc. seconds. 47t'west treamer tholco tn 344 &..04 e do to good. 304 ft fancybrand, of prints Jobbing Mln2c, fair to
B"?Jj! i'j"". garllck 4S(tiriOc,

Fine freah eggs were l.'e per canshigher under light offerings and a good de-
mand Medium and poor stock was dull.Quotations Kreo cases nearuv firsts, 113. K0per orale current receipts. 113 20 wmternPTitr.i flrsts lia.so. flrsta. 113.20: fa-- y"""eet'cl eggs Jobbing r3 0r'c per dotenCHKLSi: The market waa quiet anct

Irregular in value. We quote:
.New York and Wisconsin, whole-mil- flats,current fancv. 321 c. specials higher;
fair to good. 3241324c

POULTRY
I.IW. wai In small suppl and quiet, withntt! i hango In The quotations:

Fouls. Ma 3738c, chick-ens broilers not Leghorns eow-sklnne-

weighing 1 U2 Iba. apiece. .Vjej.V;
Iota higher, chickens, broil-ers, not ello skinned, welghlrurt'ilil4 lbs 43a,:,lic. whitejellou skinned, weighing 1 2 lb.apiece, i?i;.c white Leghorns, yellow-skinne- d,

smaller sires. aslM.'c. roosters. 23
fi24e. ducks 2S30c. ducks.
Hunner. 272Sc. geese. 20if23c, pigeons,
old per pair, 4017 43p. pigeons, ounc. per
pair. 33 40c

I)HI:SSRD The market waa quiet and
with moderate supplies The rang

ot prices iere as follows Fowls, fresn
killed. ln boxes. weighing
4 lbs and ocr apiece 3Sc. weighing 3j
14 II, s ar,c smaller sixes 3.'fi,.14r. freah-klllp- cl

In bbls.. dr picked, weighing
4 lbs and oer apiece. 3Sc, weighing 3CP34
lbs .13fici3ac smaller sizes 32ftM4c: old
roosters, 23c. broiling
nearby. 3'vcicl.c. western, 3 tr 33c, spring
ducks lajng Island, 3ct37c. squabs, per
lonn, white, lltc712 lbs. per
doren ;h infill 23, do do. weighing 9010
lbs per dozen. $7 ."OlJllH 23 do, no. weighing
s l.p. per dozen. Icldfa 73. do. do. weighing
7 lbs ppr cloven. 14 30fcr3 23. do do. weigh
lng HCHCI4 lbs jier dozen. 12 Mittfa so.
dark, II .",(1 l' '.'.-

-, miall and No. 2. 00cOI2,

FRESH FRUITS
Choice Mock met with fair sala at

figures Quotations, lemons, per box, $4,73
frt n S3 c'alifornla per box 12.10
&' 7o Sew Jersey, per

'quart. I0fc3tk. Cantaloupes Florida, per
i rale I'J'lLjr,!! CuntalouDes. California.

.viucneii mill hid rrato in 3ilSfS. norioa.'j)(r rir ,, Bs(M, ititkberrles. North
Ilnrtcorn, Cone nnd Wlltlillis ollered. Carolina pr quart 10it2"c. Cherrlea.
October McKennn. Itnrtlett. wr lb '"';
Micks. Coss, McKnnny. Mitchell, Itos- -

eiiberu nnd WatUins bid ; feme, maiket waa genernllj steady under,, nioderaltt oaerlr.ca and a fair demand Quo- -
I linn. Kieller. rederickson nnd (up- - iaiinn White potatoes old per loo lbs..
Pin offered. Wat- - Xir'$'h? H&F'a' iHeulSS.

IioscnberB. Schlll. Flinn and White potatoes Kastern Shore. Virginia per
W

Ilnrtcorn
.Innunrj

and bid;

- .McLnau.v Sellar

railroads
total

the same month year,

revenues

mouths
$201,800,001.

Coal
New .Itine Mahoning

Hailroad
cent,

cent, or

extra

i pnynble
.lulj 15.

Markets

FLOUR

v.'Sfl

:-

21

anlVrlcSaJ
trade,

whlta

patent. tl

hams,

:iniiWTH,r
loose.

fairly

.l1,"1

fancy

at
prints

at
somewhat

make,

prices
express. spring

spring
Leghorns.

aplnp.

Pekln. Indian.

stcadv

fanc.

chtckenw.

welching

revlaed

lirances
Strawberries.

VEGETABLES

I)ecc.nber-I5roo- lcs.

kins,
i.i.i N... l &H.iifrin Nn ' f4rtP7r,il. Whlta
lailulocs. Norfolk per bbl No. 1. 8.80ci
So 2. I4W3. Cabbage. Norfolk, per crate.

3(t2 3cl Cabbage Kastern Shore, per
crate. 12 2"((7.l Onions Texas, jellow. per
crate, tjejt l ,u Onions Texas, white, per
era IP 12 V I Ml

CHICAGO BUTTER AND EGGS
( hlcuco. June 11 Hl'TTER Receipts,

in 24'i tubs Kxtra flrsts. 30c. firsts, 48V4
49ijc. seconds, 404? 17c, standnid, 30 ii
.loic packing stock. 40fi-44-

l;ii(!S -- Receipts. 37.H41 cases Kay.
Plrsts. .IHijSiStliiP. ordlnars flrsts, 374?,
37i-.i- t. miscellaneous. 3730c dirties. 34

cliPiks. --'sir;iic. storage pacaea nrscs.,
4sc. extra. litJ42c

GOVERNMENT BONDS

Panama coupon 2s ltt3rt
Panama registered 2 ln3d
Panama coupon 2s. 103S
Panam.L registered 2s 11138
Panama coupon 3s. Hull .

Panama registered 3s. lflfll
Philippine 4s, IH34 . . .

Philippine 4s. 11131 . . .

Philippine 4s 10311
tl S Clov coupon 2s. 1030
l S Gov registered 2s. 11130
I" S Clov coupon 3s. 10411
U S llov registered 3s. 104ft
I S Oov coupon 4s, 1023
V S Gov registered 4s. 11125
Dlst of Columbia 1H24

.
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Capita Circulation Shrinks
Total money circulation

.?5.RS4.20S,212. compared with
.85,2111.002.25.. 1018,

year.
capita circulation

S54.20, against S54.01 May
.$51.5(1 April

LIBERTY LOAN, VICTORY LOAN
and other

UNITED STATES GOVERNMENT
BONDS

We announce the establishment special
department which will deal all issues the
United States Government Bonds.

Liberty Loan and the Victory Loan Bonds
all denominations bought, sold and quoted.

Edward B.Smith &Co
Established 1892.

BANKERS
Members New York and Philadelphia Stock Exchanges

Chestnut Street Philadelphia
SO Pine Street New York

HOUSTON

ERNST S ERNST
tax Service

audits and systems
PHILADELPHIA

2023-202- 4- LAND TITLE BUILDING. TeUphone-Vwrtli- m

PITTSBURGH
TOLEDO

BUFFALO

CHICAOO
CLEVELAND
DETKOIT
MINNEAPOLIS
WASHINGTON
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